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This material has been prepared and issued by First Sentier Investors (Australia) IM Ltd (ABN 89 114 194 311, AFSL 289017) (FSI AIM), which forms part of First Sentier Group, a global asset
management business. First Sentier Group is ultimately owned by Mitsubishi UFJ Financial Group, Inc (MUFG), a global financial group. References to “we” or “us” are references to First Sentier Group.
Some of our investment teams use the trading names First Sentier Investors, FSSA Investment Managers, Stewart Investors, Albacore Capital, Igneo Infrastructure Partners and RQI Investors. Not all
brands are available in all jurisdictions or to all audiences. A copy of the Financial Services Guide for FSI AIM is available from First Sentier Investors on its Australian website.

This material is directed at persons who are wholesale investors or wholesale clients (as defined under the Corporations Act 2001 (Cth) (Australia) or Financial Markets Conduct Act 2013 (New Zealand))
and is not intended for persons who are retail clients. Any advice in this material is general advice only.. It does not take into account your objectives, financial situation or needs. Before making an
investment decision you should consider, with a financial advisor, whether this information is appropriate in light of your investment needs, objectives and financial situation. The information in the
material does not constitute an offer of, or an invitation to purchase or subscribe for any securities.

Any opinions expressed in this material are the opinions of the individual author at the time of publication only and are subject to change without notice. Such opinions: (i) are not a recommendation to
hold, purchase or sell a particular financial product; (ii) may not include all of the information needed to make an investment decision in relation to such a financial product; and (iii) may substantially differ
from other individual authors within First Sentier Group.

Reference to specific securities (if any) is included for the purpose of illustration only and should not be construed as a recommendation to buy or sell the same. Any securities mentioned herein may or
may not form part of the holdings of a First Sentier Group portfolio at a certain point in time, and the holdings may change over time.

We have taken reasonable care to ensure that this material is accurate, current, complete and fit for its intended purpose and audience as at the date of publication. No assurance is given or liability
accepted regarding the accuracy, validity or completeness of this material and we do not undertake to update it in future if circumstances change. No part of this material may be reproduced or
transmitted in any form or by any means without the prior written consent of FSI AIM.

Past performance is not a reliable indicator of future performance. Unless otherwise stated, performance returns for periods greater than one year are annualised. Net performance returns are calculated
assuming reinvestment of distributions and use exit prices which are net of management fees and if applicable, net of performance fees. Gross performance returns are calculated using a time-weighted
return methodology. Where applicable for exchange traded funds (ETFs), no allowance has been made for brokerage or bid-ask spreads that investors may incur when they buy and sell their units on a
securities exchange.

Copyright © First Sentier Group, 2026

All rights reserved.



Index Name

S&P/ASX 300 TR

MSCI World NR AUD

S&P/ASX 200 A-REIT TR

Bloomberg AusBond Composite 0+Y TR AUD

BBgBarc Global Aggregate TR Hdg AUD

RBA Bank accepted Bills 90 Days

FTSE EPRA Nareit Developed TR AUD

MSCI EM NR AUD

FTSE Global Core Infra 50/50 TR Hdg AUD

S&P Global Natural Resources TR USD

Source: Morningstar 30/06/2026

Asset Class

Australian Shares

Global Shares

Australian Property

Australian Fixed
Income

Global Fixed Income

Cash

Global Property

Emerging Markets

Global Listed
Infrastructure

Natural Resources

Base Currency

Australian Dollar

Australian Dollar

Australian Dollar

Australian Dollar

Australian Dollar

Australian Dollar

Australian Dollar

Australian Dollar

Australian Dollar

US Dollar

Excluding fees and taxes, dividends reinvested

Method

Excluding fees and taxes, dividends invested at the minimum possible level

Excluding fees and taxes, dividends reinvested

Excluding fees and taxes, dividends reinvested

Excluding fees and taxes, dividends reinvested

N/A

Excluding fees and taxes, dividends reinvested

Excluding fees and taxes, dividends invested at the minimum possible level

Excluding fees and taxes, dividends reinvested

Excluding fees and taxes, dividends reinvested
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RETURNS (%)
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Source: Morningstar. *S&P/ASX 300 TR. Data from 1/01/2000 to 30/06/2026. Past performance is no indication of future performance

23.77%

L

-3.06%

1.73%

First Sentier
Investors

Annualised return: 9.10%*
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RETURNS (%)
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Annualised return: 7.05%*
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Source: Morningstar. *MSCI World NR AUD $AUD. Data from 1/01/2000 to 30/06/2026. Past performance is no indication of future performance



Returns (%)
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Source: Morningstar. *Bloomberg Global Aggregate TR Hdg AUD. Data from 1/01/2000 to 30/06/2026. Past performance is no indication of future performance
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RETURNS (%)
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Source: Morningstar. *Bloomberg AusBond Composite 0+Y TR AUD. Data from 1/01/2000 to 30/06/2026. Past performance is no indication of future performance
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Annualised return: 5.25%*
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RETURNS (%)
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Source: Morningstar. *S&P/ASX 200 A-REIT TR. Data from 1/01/2000 to 30/06/2026. Past performance is no indication of future performance
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Australian Shares

Global Shares

Australian Property

Australian Fixed Interest

International Fixed Interest

Cash

Global Property

Global Emerging Markets

Global Listed Infrastructure

Global Resources

3 months

4.14

12.46

13.74

2.65

1.46

1.08

7.58

22.64

2.88

-9.49

6 months

2.02

5.59

-5.17

2.30

1.20

2.06

6.11

19.21

11.65

5.60

1 year

6.16

14.78

-2.24

1.53

2.94

3.91

8.23

35.75

17.55

21.47

3 years

10.56

17.66

11.57

3.98

3.68

4.15

9.28

21.40

12.70

10.42

5 years

7.58

13.28

5.67

0.37

-0.03

3.18

4.37

8.93

8.25

11.12

7 years

7.97

13.94

4.72

0.73

0.68

2.37

4.04

10.03

6.91

10.16

10 Years

9.41

13.96

5.73

1.77

1.41

2.20

5.08

10.87

8.04

11.18

15 Years

8.67

14.19

9.69

3.40

3.48

2.46

8.85

8.35

10.37

7.64
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20 Years

7.06

9.08

4.39

4.16

4.69

3.20

5.03

7.13

5.86

Source: Morningstar 31/12/2001 to 30/06/2026. S&P/ASX 300 TR, MSCI World NR AUD, S&P/ASX 200 A-REIT TR, Bloomberg AusBond Composite 0+Y TR AUD, Bloomberg Global Aggregate TR Hdg AUD, RBA Bank
accepted Bills 90 Days, FTSE EPRA Nareit Developed TR AUD, MSCI EM NR AUD, FTSE Global Core Infra 50/50 TR Hdg AUD, S&P Global Natural Resources TR USD. Trailing Return. Past performance is no

indication of future performance
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1999 2000 2001 2002 2003 2004

2005 2006

2007 2008 2009 2010

15 yr
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

20 yr
2023

annualise annualise

dreturn d return

Bl Vanaged Futures M Australian Fixed Income Diversified Model Cash Global Shares
L Australian Property . Australian Shares

Source: Morningstar 30/06/2026. S&P/ASX 300 TR, MSCI World NR AUD, S&P/ASX 200 A-REIT TR, Bloomberg AusBond Composite 0+Y TR AUD, RBA Bank accepted Bills 90 Days, CISDM CTA EW USD, Diversified portfolio
performance

(Bloomberg AusBond Composite 0+Y TR AUD 25%, MSCI World NR AUD 25%, RBA Bank accepted Bills 90 Days 5%, S&P/ASX 200 A-REIT TR 10%, S&P/ASX 300 TR 35%)Past performance is no indication of future
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Short term investing vs long term investing

Short Term Investing
$10,000 invested from 1987 to 1990

$11,000.00
$10,000.00 /
$9,000.00
$8,000.00

$7,000.00

$6,000.00

$5,000.00
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Source: Morningstar 30/09/1990. S&P/ASX All Ordinaries TR. Past performance is no indication of future performance
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Long Term Investing
$10,000 invested from 1979 to 2026
S&P/ASX All Ordinaries TR
1,400,000.0
1,200,000.0
1,000,000.0
800,000.0
600,000.0
400,000.0
200,000.0
0.0
%\\@\@g %\\@\\9‘3’“ %\\\,L\\ca‘bg %\\\,L\\%‘bb‘ %\\\(L\\%gg " 5 > r s o " s > v s o ,50\0“\(9 5

Source: Morningstar 30/06/2026. S&P/ASX All Ordinaries TR. Past performance is no indication of future performance
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Full history of the Australian Stock Exchange

Over 84 years of positive and negative movement

45000
All Ordinaries Index
40000
Positive years: 68.67%
1 . 0,
25000 Negative years: 34.94%

2014

30000

25000
20000
15000
10000 2009
5000
. 1941 | 1937 | 1939 | 1942 | 1950 || 1959 [ 1975

Source: Marketindex.com.au, Yahoo Finance
Index Data from 1936 and 1979 is collated index data
All Ordinaries Index from 1980 (established). Past performance is no indication of future performance.
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10.0%
m 10 Year Return (p.a.)

10 Year Retun - 5 Best Days (p.a.)
7.5% 6.9% 7.0% 6.6% ® 10 Year Retun - 10 Best Days (p.a.)
10 Year Retun - 20 Best Days (p.a.)
m 10 Year Retun - 30 Best Days (p.a.)

5.0% 4.4% 4.3% 419%
3.5%
2.5% 2% 2:4% 2.2%
I 1.2%

0.0% I

-0.4% -0.6% 0.7% -0.5%
-2.5%

'27% 0, 0,
3.0% -3A% -3.4%
-5.0%
-5.8%
-7.5%
ASX All Ordinaries S&P/ASX 100 S&P/ASX 300 S&P/ASX Small Ordinaries

Source: Factset, S&P/ASX. Data from 1st October 2010 to 30th September 2020. Past performance is no indication of future performance
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Investor behaviour & the value of Advice

“This is too

easy, I'll add
) _ more” “Market looks strong
Market is again, | might buy”
strong, I'll
buy in” “ :

y “Just a dip’ Should be a dip

soon, I'll just watch”

“I'll just watch for

now” . Y “It will
How much am | losing :
just fall

again’

“I wonder when it
will fall again™?

“| can’t take these losses

anymore, Sell” “Phew! lucky | sold

when | did”

Source: First Sentier Investors




$16.00LUMpP Sum

Investment
$1 2,000 $15.00
$14.00
$12.00
$10.00
)
O
o
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S 83
(0p]
vl
$6.00 67 $6.00
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Units Purchased ==@==Share Price

Average Unit Cost $10 (Average Price $10)

O

$9.00
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160
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80

60

40

20

Units Purchased
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Return on
Lump Sum

Investment
1.67%

Source: First Sentier Investors. This example has been prepared to illustrate the effects of dollar cost averaging. It is not intended to be a guide as to the future performance of any product or fund, and

should not be relied upon for those purposes.
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2 [E Adviser [ Contactus (® Invest with us

Visit our website - www.firstsentierinvestors.com.au

Home Our capabilities Performance and documents Responsible investment Insights Who we are

« Latest Insights from First Sentier’s Investment
teams

 All Product Disclosure and strateqy updates

Our investment thinking

T —T

Regular news updates, research papers, investment strategy updates and thought Filter by strategy

pieces from some of our leading investment experts. Select Strategy v

Where are investment markets headed in 2026? Live Rich, Die Broke



http://www.firstsentierinvestors.com.au/
https://www.firstsentierinvestors.com.au/au/en/adviser/insights.html
https://www.firstsentierinvestors.com.au/au/en/adviser/performance.html
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